Banner Cross Methodist Church Reserves Policy 2013

1) Reserves Policy

a) The church has a statutory duty to approve a reserves policy as laid down in the Charities Act 1993. The sum approved by Church Council on 26 June 2013 is set out below.

b) The minimum balance on the General Fund to cover the shortfall in cash is £8,400.

c) A further sum of £2,000 is to be set aside for general contingencies.

d) The minimum reserve for the year is £10,400.

